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18.

19.

20.

21.

22.

23.

24,

IMpeanonoXuM, YTO BpEMeHHasl 3aBUCUMOCTh (DOPBAPIHEIX CTABOK B HACTOAIUMA MOMEHT

aBngercsa Bo3pactatoiedt. Kakasg u3 obGnurauuii 6yneT UMeTb MEHBIIYIO TOXOMHOCTH K

TOTralieHHIO:

a) 15-neTHAA YUCTO OUCKOHTHAsA obnurauus wik 10-1eTHsS YMCTO IMCKOHTHAA o6aMra-
uusa’?

6) 10-1eTHAs 06aurauusa ¢ 5%-HeIMM KYNIOHHBIMM BHIIUIaTaMu Wik 10-1eTHss obaura-
uMsa ¢ 6%-HBIMM KYTIOHHBIMH BBITLIATAMU?

Kak M3MeHATCA Bally OTBETHl Ha BOMPOCH MMyHKTA 18, ecu cTpykTypa ¢opBapAIHBIX CTa-

BOK OyzeT yOmIBatolei?

B 3T0i1 rnaBe O6bIIM OMUCAHEI TPH TEOPHH, OOBSACHSAIOIIME TTOBEJEHHME BpEMEHHOH 3aBH-

CHMOCTH TIPOLIEHTHBIX CTaBOK. Kakas U3 Teopuil, Mo BallieMy MHEHHIO, Ny4llie OOBACHAET

COOTHOLUEHUE CIIOT-CTABOK M CPOKOB mnoramteHusi? TIpuBeauTe apryMeHTH B MOJIb3y Ba-

LIEFO MHEHHS.

HpCIIHOJ'[O)KI/IM, YTO TEKYIIHE CMOT-CTABKH TaKOBBI:

Yucno net Cnorv-cTaBka
C AaHHOro MOME@HTa (B %)
1 8
2 9
3 10

Ec/H BBLITIONHSETCS TEOPUS HENMPEAB3ATHIX OXHUIAHUIA, TO KAKOBHI JOXKHH ObITH JOXOI -
HOCTH K TIOTallleHHUIO MO YUCTO JMCKOHTHHIM OONUTralMsaM CO CPOKAaMU ToralieHus OOHH
roi W JBa roma yepes rox?

(Bomnpoc k npunoxeHnuto.) [lepecunTaiite oTBETH K BoripocaM 14 u 15, npeanonaras, yto
HAYHUCJIEHUE CJIOXKHBIX MPOLEHTOB OCYILECTBISETCS HEMPEPHBHEIM 00pa3oM.

(Bompoc K npuioxeHuo.) OmnpenennTe HCTHHHYIO CTOMMOCTB YUCTO AMCKOHTHOMH 06711 -
raliiy ¢ HOMMHaIbHOM cTonMOCTEIO $1000 1 CPOKOM MorallieHUsl OMUH TOfl, TIPEeATIoNaras
8%-Hy10 cTaBKy B KO3 dUIIMEHTe TUCKOHTHPOBAHHS C HETIPEPHIBHBIM HAYHUCIEHUEM CIIOXK-
HBIX TIPOLIEHTOB.

Bonpoce! 3kaameHa CFA

Crnenyromas Tabnyua cogepXHuT JOXOMHOCTH K MOTalleHHUIo MO Ka3HayeHCKUM LEHHBIM
6ymaram CIIIA B nBa pa3iMYHBIX MOMEHTa BPEMEHHU:

Cpok a0 JOX0AQHOCTb K NoraleHu:o
(% ronosbix)
noraweHus
t ner Ha 15.01.19... r. Ha 15.05.19...r.

1 7,25 8,05

2 7,50 7,90

3 7,90 7,70

10 8,30 7,45

15 8,45 7,30

20 8,55 7,20
25 8,60 7,10

a. TTonp3ysach Teopueil HEMPEAB3ATHIX OXHUIAHUH, onipenenuTe ¢popBapIHYIO CTaBKy. Onu-
LIMTE, KaK BhI OyleTe MOACYUTHIBATE (POPBAPIHYIO CTaBKY ISl Ka3Hadeickoit obamura-
LMK CO CPOKOM IOralieH|s TPH roja yepe3 ABa roza nocie 15 mas 19.. r., ucnonsaya
dakTHYeCKHe JaHHBIE M3 TabJIMLbL.
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